Free Enterprise Prescription: Key Economic Indicators

2011 2012 2013

Gross Domestic Product (in Bilions of 2010 Dollars)

Forecast 154443 159900 16,4905

Baseline 154385 15959.0 16,4372

Difference 58 309 534
Real GDP Growth Rate (Percent)

Forecast 30 35 3.1

Baseline 29 34 30

Difference 00 02 0.1
Total Employment (in Thousands)

Forecast 1320780 1358334 1392866

Baseline 1320826 1357293 139,028.3

Difference 4.6 104.1 2583
Private Employment (in Thousands)

Forecast 109,889.1 135364 1166988

Baseline 109,837.3 1133646 1163920

Difference 518 1718 306.8
Unemployment Rate (Percent)

Forecast 9.2 83 74

Baseline 9.2 8.3 75

Difference 00 0.1 -0.1
Disposable Personal Income (in Billions of 2010 Dollars)

Forecast 11,6820 11,9832 12,249.6

Baseline 11,6812 119685 122179

Difference 08 14.7 317
Disposable Income Per Capita (in 2005 Dollars)

Forecast 372229 378168 38,286.7

Baseline 372205 37,7705 38,187.7

Difference Per Person 24 46.3 99.0

Difference for Family of Four 9.6 185.2 3960
Personal Consumption Expenditures (in Billions of 2010 Dollars)

Forecast 10929.1 11,2525 11,5001

Baseline 109257 112365 11,4672

Difference 33 160 329
Personal Savings (in Billions of 2010 Dollars)

Forecast 386.5 350.1 3423

Baseline 388.7 3515 3445

Difference 22 -4 22
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Source: Heritage Foundation calculations based on data from the IHS Global Insight U.S. macroeconomic model.
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Average

2018 2019 2020 20112020
19,082.1 19,608.5 20,1564 17,801.0
190155 195444 20,0953 17,7453
66.6 64.1 61.1 55.6
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13257.8 13,6126 14,0084 12,407.8
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10792 12346 1,404.1 7767
144 182 21.8 6.1
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