Free Enterprise Prescription: Federal Budget Indicators

Total
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 20112020
Unified Federal Tax Revenue (in Billions of Dollars Not Adjusted for Inflation)
Forecast 24242 25644 2,885.0 30336 32018 3,347.1 35183 37331 39698 4269.2 329464
Baseline 24259 2,556.7 28664 3,008.0 31739 33217 34954 37094 39425 42374 32,7373
Difference 17 77 186 25.6 27.8 255 229 237 273 31.8 209.0
Unified Federal Spending (in Billions of Dollars Not Adjusted for Inflation)
Forecast 35509 3557.7 3719.1 39730 4,258.8 45747 4,885.6 52684 57150 62544 45,757.6
Baseline 35793 35782 37363 39887 42727 45854 48930 52713 57120 62447 45861.6
Difference —283 —204 172 —-158 —-140 —-10.7 74 -29 30 97 —104.1
Unified Federal Surplus/Deficit (in Billions of Dollars Not Adjusted for Inflation)
Forecast —1,1267 -9934 -834.1 -9394 -1,057.0 —-1227.6 —1,367.3 —15353 —1,7452 —19852 —-128112
Baseline —1,1533 -1,021.5 —-870.0 —980.7 —1,098.8 —1,263.8 -1,397.7 —1561.8 —1,769.5 —2,007.3 —13,1243
Difference 26.7 28.1 359 413 41.8 362 303 265 243 22.1 3131
Federal On-Budget Surplus/Deficit (in Billions of Dollars Not Adjusted for Inflation)
Forecast —9287 —823.6 —673.6 —759.3 -8725 -1,001.6 —-1,092.7 —1,204.1 —1,3470 —-1,5320 —-10235.1
Baseline -950.2 —849.5 —-706.3 —793.6 -905.3 -1,029.8 —1,1154 12233 —1,364.8 —1,548.6 —-104869
Difference 215 259 327 343 327 282 227 19.3 177 167 251.8
Privately Held Federal Debt (in Bilions of Dollars Not Adjusted for Inflation) Average
Forecast 10,062.8 11,0719 119542 12,829.0 13,830.8 149794 162842 17,7459 19,3987 21,2914 14944.8
Baseline 10,080.0 1,159 12,030.8 12,945.1 13989.1 15,1763 165135 18,002.9 19,680.7 21,596.1 15,1130
Difference 172 440 767 —l16.l -1583 1969 -2293 2570 2820 —304.7 —1682
Privately Held Federal Debt Share (Percentage of GDP) Average
Forecast 65.1 68.0 69.9 71.1 728 747 770 795 820 84.8 745
Baseline 65.1 684 705 719 738 759 784 81.0 83.7 86.5 75.5
Difference -0.1 -03 0.6 -0.8 —I.1 -3 -4 -5 -6 -7 -1.0
Real Household Net Wealth (Not Adjusted for Inflation) Average
Forecast 575283 60,750.1 63,8054 66,041.7 68,6429 71327.1 742312 77,055.5 79,995.2 832355 702613
Baseline 57,2099 60,1314 629424 65,1552 67,8552 70,644.6 73,670.8 76,5821 79.589.8 82,8918 69,667.3
Difference 3183 6187 862.9 886.5 787.7 682.5 560.3 4734 4054 343.7 594.0

Source: Heritage Foundation calculations based on data from the IHS Global Insight U.S. macroeconomic model. Appendix Table 3 « CDA 10-09 & heritage.org




