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6HFUHWDU\�RI�6WDWH�'HEUD�%RZHQ�$QQRXQFHV�)HORQ\�
&RQYLFWLRQ�LQ�2UDQJH�&RXQW\�9RWHU�5HJLVWUDWLRQ�)UDXG�&DVH�

6$&5$0(172� ±� $Q� $QDKHLP� VLJQDWXUH� JDWKHUHU� KDV� EHHQ� FRQYLFWHG� RI� IHORQ\� YRWHU�
UHJLVWUDWLRQ� IUDXG� IRU� XVLQJ� GHFHSWLYH�PHDQV� WR� UH�UHJLVWHU�2UDQJH�&RXQW\� YRWHUV�� 6HFUHWDU\� RI�
6WDWH�'HEUD�%RZHQ�DQQRXQFHG�WRGD\��

'RQDKXH� )DUURZ� SOHDGHG� JXLOW\� 7XHVGD\� LQ� 2UDQJH� &RXQW\� 6XSHULRU� &RXUW�� ZKHUH� KH� ZDV�
VHQWHQFHG� WR� ��� GD\V� LQ� MDLO� DQG� WKUHH� \HDUV� RI� SUREDWLRQ�� � :KLOH� RQ� SUREDWLRQ�� )DUURZ� LV�
IRUELGGHQ�IURP�SDUWLFLSDWLQJ�LQ�DQ\�YRWHU�UHJLVWUDWLRQ�RU�VLJQDWXUH�JDWKHULQJ�DFWLYLWLHV��

7KH�2UDQJH�&RXQW\�5HJLVWUDU� RI�9RWHUV� DQG� WKH�2UDQJH�&RXQW\�'HPRFUDWLF� 3DUW\� DOHUWHG� WKH�
6HFUHWDU\�RI�6WDWH¶V�RIILFH�LQ�0DUFK������RI�FRPSODLQWV�IURP�YRWHUV�WKDW�VLJQDWXUH�JDWKHUHUV�ZHUH�
WULFNLQJ� WKHP� LQWR� UH�UHJLVWHULQJ� WR� YRWH� RU�ZHUH� FKDQJLQJ� WKHLU� SDUW\� DIILOLDWLRQ�ZLWKRXW� WKHLU�
FRQVHQW��

7KH� 6HFUHWDU\� RI� 6WDWH¶V� (OHFWLRQ� )UDXG� ,QYHVWLJDWLRQ� 8QLW¶V� SUREH� UHYHDOHG� WKDW� )DUURZ� DQG�
RWKHU� VLJQDWXUH� JDWKHUHUV��PRWLYDWHG� E\� D� ���� ERXQW\� IRU� HDFK� QHZ� UHJLVWHUHG� YRWHU�� GHFHLYHG�
YRWHUV�LQWR�UH�UHJLVWHULQJ���)RU�H[DPSOH��)DUURZ�ZRXOG�IDOVHO\�WHOO�YRWHUV�WKDW�VWDWH�ODZ�UHTXLUHG�
WKHP�WR�UHJLVWHU�DJDLQ�EHIRUH�WKH\�FRXOG�VLJQ�LQLWLDWLYH�SHWLWLRQV���,Q�FRQQHFWLRQ�ZLWK�WKH�SUREH��
2UDQJH�&RXQW\�'LVWULFW�$WWRUQH\�7RQ\�5DFNDXFNDV�FKDUJHG����SHRSOH�ZLWK�PXOWLSOH�FRXQWV�RI�
IHORQ\�YRWHU�UHJLVWUDWLRQ�IUDXG���)DUURZ�ZDV�WKH�HLJKWK�WR�SOHDG�JXLOW\���

³/\LQJ�WR�YRWHUV�DQG�IRUFLQJ�WKHP�WR�UH�UHJLVWHU�LQ�RUGHU�WR�SRFNHW�D�IHZ�EXFNV�LV�XQDFFHSWDEOH�´�
VDLG�6HFUHWDU\�%RZHQ��&DOLIRUQLD¶V�FKLHI�HOHFWLRQV�RIILFHU��$V�D�VWDWH�6HQDWRU��6HFUHWDU\�%RZHQ�
DWWHPSWHG�WR�EDQ�WKH�SUDFWLFH�RI�SD\LQJ�LQLWLDWLYH�FLUFXODWRUV�SHU�VLJQDWXUH�ERXQWLHV�EHFDXVH�VXFK�
SD\PHQW� FDQ� HQFRXUDJH� IUDXG�� � ³&RQJUDWXODWLRQV� WR� 2UDQJH� &RXQW\� 5HJLVWUDU� RI� 9RWHUV� 1HDO�
.HOOH\�DQG�KLV�VWDII�IRU�DOHUWLQJ�P\�RIILFH�WR�WKLV�IUDXG��DQG�WR�2UDQJH�&RXQW\�'LVWULFW�$WWRUQH\�
7RQ\�5DFNDXFNDV�IRU�GLOLJHQWO\�SXUVXLQJ�WKHVH�FDVHV�´�

7KH� 6HFUHWDU\� RI� 6WDWH¶V� (OHFWLRQ� )UDXG� ,QYHVWLJDWLRQ�8QLW� KHOSV�PDLQWDLQ� WKH� LQWHJULW\� RI� WKH�
HOHFWRUDO�SURFHVV�E\�LQYHVWLJDWLQJ�DOOHJDWLRQV�RI�HOHFWLRQ�DQG�YRWHU�IUDXG�LQ�&DOLIRUQLD���3RWHQWLDO�
(OHFWLRQV�&RGH�YLRODWLRQV�EURXJKW�WR�WKH�XQLW¶V�DWWHQWLRQ�DUH�WKRURXJKO\�LQYHVWLJDWHG�DQG�UHIHUUHG�
WR� ODZ� HQIRUFHPHQW� RIILFLDOV� IRU� SURVHFXWLRQ�ZKHQ� WKHUH� LV� VXIILFLHQW� HYLGHQFH� RI�ZURQJGRLQJ��
7KH�6HFUHWDU\�RI�6WDWH¶V�RIILFH�GRHV�QRW�GLVFORVH�LQIRUPDWLRQ�DERXW�WKH�VWDWXV�RI�RQJRLQJ�FULPLQDO��
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LQYHVWLJDWLRQV�� EXW� WKH� LQIRUPDWLRQ� IURP� D� FDVH� WKDW� UHVXOWV� LQ� D� FULPLQDO� FRPSODLQW� ILOHG� E\� D�
FRXQW\�RU�VWDWH�SURVHFXWRU�LV�D�SXEOLF�UHFRUG��

$Q\RQH�ZKR�KDV�ZLWQHVVHG�D�YLRODWLRQ�RI�WKH�&DOLIRUQLD�(OHFWLRQV�&RGH�LV�HQFRXUDJHG�WR�FRQWDFW�
WKH� 6HFUHWDU\� RI� 6WDWH¶V� (OHFWLRQ� )UDXG� ,QYHVWLJDWLRQ� 8QLW� DW� ����������927(� RU�
KWWS���ZZZ�VRV�FD�JRY�HOHFWLRQV�HOHFWLRQVBIUDXG�KWP��


